
 

7KH�( DJ OH�0 LQH�3URMHFW�

VRXWKHUQ�ERXQGDU\ �Z RXOG�EH�GLUHFWO\ �XQGHUQHDWK�WKH�P LGGOH�

EUDQFK�RI�WKH�6DOP RQ�7URXW�5LYHU�
�

�Z KLFK�VXSSRUWV�WKH�RQO\ �NQRZ Q�

EUHHGLQJ�SRSXODWLRQ�RI�QDWLYH�FRDVWHU�EURRN�WURXW�RQ�/ DNH�

6XSHULRU¶V�VRXWK�VKRUH�

�

. HQQHFRWW��D�Z KROO\ �RZ QHG�VXEVLGLDU\ �RI�/ RQGRQ�EDVHG�5LR�7LQWR��

RZ QV�� �� � � �DFUHV�LQFOXGLQJ�DQG�VXUURXQGLQJ�WKH�( DJOH�3URMHFW�VLWH�
�

�

7KH�FRP SDQ\ �H[ SHFWV�WR�RSHUDWH�WKH�P LQH�IRU�VL[ �WR�HLJKW�\ HDUV�DQG�

WR�VSHQG�DQRWKHU�WZ R�\ HDUV�UHVWRULQJ�WKH�VLWH�WR�LWV�SUHYLRXV�QDWXUDO�

FRQGLWLRQ�DV�UHTXLUHG�E\ �ODZ �
�

��: DVWH�URFN�Z RXOG�EH�NHSW�RQ�VLWH��

HYHQWXDOO\ �FUXVKHG�LQWR�D�VOXUU\ ��P L[ HG�Z LWK�FHP HQW�RU�OLP HVWRQH��

DQG�SRXUHG�EDFN�LQWR�WKH�P LQH��DFFRUGLQJ�WR�WKH�FRP SDQ\ �
�

$ FFRUGLQJ�WR�D�QHZ �0 LFKLJDQ�ODZ �UHJXODWLQJ�VXOILGH�RUH�P LQLQJ��

. HQQHFRWW�P XVW�UHFHLYH�D�SHUP LW�IURP �WKH�0 LFKLJDQ�' HSDUWP HQW�RI�

( QYLURQP HQWDO�4 XDOLW\ �EHIRUH�EUHDNLQJ�JURXQG�RQ�WKH�( DJOH�

3URMHFW��7KH�SHUP LW�SURFHVV�UHTXLUHV�WKH�FRP SDQ\ �WR�VXEP LW�

GHWDLOHG�SODQV�WR�WKH�DJHQF\ �GHVFULELQJ�WKH�P LQH¶V�SRWHQWLDO�

HQYLURQP HQWDO�LP SDFWV��KRZ �WKH�FRP SDQ\ �Z LOO�P LWLJDWH�WKHP ��DQG�

KRZ �LW�Z LOO�UHVWRUH�WKH�VXUURXQGLQJ�DUHDV�WR�WKHLU�SUHYLRXV�QDWXUDO�

FRQGLWLRQ��$ �SXEOLF�KHDULQJ�RQ�WKH�DSSOLFDWLRQ�LV�KHOG��DQG�WKH�

FRP SDQ\ �P XVW�VXSSO\ �ILQDQFLDO�DVVXUDQFH�WKDW�LWV�REOLJDWLRQV�WR�

UHVWRUH�DQG�P RQLWRU�WKH�VLWH�DUH�P HW���

. HQQHFRWW�KDV�QRW�VXEP LWWHG�D�SHUP LW�DSSOLFDWLRQ�WR�WKH�VWDWH��7KH�

FRP SDQ\ �LV�LQ�WKH�ILQDO�VWDJHV�RI�FRP SOHWLQJ�LWV�HFRQRP LF��

HQYLURQP HQWDO��DQG�HQJLQHHULQJ�HYDOXDWLRQV��DQG�. HQQHFRWW�

UHSUHVHQWDWLYHV�KDYH�P HW�Z LWK�ORFDO�FLWL] HQV�DQG�UHJXODWRUV�DQG�VHW�

XS�D�FRP P XQLW\ �DGYLVRU\ �JURXS�
�

1 �RUWKHUQ�0 DUTXHWWH�&RXQW\ �FRQWDLQV�
RQH�RI�0 LFKLJDQ¶V�ODUJHVW�Z LOG�DUHD��D�

YDVW�H[ SDQVH�RI�IRUHVWV�DQG�Z HWODQGV��
FULVVFURVVHG�E\ �VFHQLF�ULYHUV�DQG�VSULQJ� IHG�
VWUHDP V��DQG�GRWWHG�Z LWK�VWDQGV�RI�ROG�
JURZ WK�Z KLWH�SLQH��5RDGV�DUH�IHZ �DQG�
SRZ HU�OLQHV�DUH�QR�Z KHUH�LQ�VLJKW��OHDYLQJ�
SOHQW\ �RI�VSDFH�IRU�Z LOGOLIH��LQFOXGLQJ�
P RRVH�DQG�Z ROYHV��DV�Z HOO�DV�EDFNFRXQWU\ �
DGYHQWXUH�VHHNHUV�DQG�VSRUWVP HQ�1 

$ W�WKH�KHDUW�RI�WKLV�ODQGVFDSH��ORFDOO\ �NQRZ Q�DV�

<HOORZ �' RJ�3ODLQV��WKH�. HQQHFRWW�0 LQHUDOV�

&RP SDQ\ �Z DQWV�WR�FDUYH�D�QHZ �QLFNHO�DQG�FRSSHU�

P LQH�IURP �D�VXOILGH�URFN�IRUP DWLRQ�XQGHUQHDWK�WKH�

6DOP RQ�7URXW�5LYHU�DQG�WKH�DTXLIHU�WKDW�IHHGV�LW�
�

�

&DOOHG�WKH�³( DJOH�3URMHFW�´�WKH�P LQH�Z RXOG�FRQYHUW�

URXJKO\ �� � �DFUHV�RI�Z RRGV�DQG�Z HWODQGV�DW�WKH�

ULYHU¶V�KHDGZ DWHUV�LQWR�DQ�LQGXVWULDO�] RQH��WKH�

LP SDFWV�RI�Z KLFK�FRXOG�H[ WHQG�Z HOO�EH\ RQG�WKH�

P LQLQJ�VLWH��

7KH�( DJOH�3URMHFW�LV�H[ SHFWHG�WR�EH�DQ�XQGHUJURXQG�

P LQH�WKDW�Z RXOG�H[ WUDFW�DERXW�ILYH�P LOOLRQ�WRQV�RI�

VXOILGH�RUH�FRQWDLQLQJ�KLJK�YDOXH�QLFNHO�DQG�FRSSHU�

IURP �EHGURFNDSSUR[ LP DWHO\ �� � � �IHHW�WR�� �� � � �IHHW�

EHORZ �WKH�VXUIDFH�
�

�%HFDXVH�WKH�P HWDOV�DUH�

HP EHGGHG�LQ�URFN�WKDW�FRQWDLQV�DFLG�JHQHUDWLQJ�

VXOILGHV��FRQFHUQV�KDYH�EHHQ�UDLVHG�DERXW�SRWHQWLDO�

VXUIDFH�DQG�JURXQGZ DWHU�SROOXWLRQ�
�

7KH�P LQH¶V�
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2 WKHU�. HQQHFRWW�
0 LQHV�
 
. HQQHFRWW�KDV�VHYHUDO�RSHUDWLQJ�P LQHV�

LQ�WKH�8 QLWHG�6WDWHV��VRP H�RI�Z KLFK�

KDYH�VHULRXV��RQJRLQJ�HQYLURQP HQWDO�

SUREOHP V��,Q�� � � � ��. HQQHFRWW�Z DV�

UHVSRQVLEOH�IRU�WZ R�RI�WKH�WRS�ILYH�P RVW�

SROOXWLQJ�P LQHV�LQ�$ P HULFD�
!"!

�

0 LQLQJ�&RP SDQ\ �Z LWK�. HQQHFRWW�

UHVSRQVLEOH�IRU�GD\ �WR�GD\ �P LQH�

RSHUDWLRQV�
!

�

�

* UHHQV�&UHHN�0 LQH�LV�WKH�VHFRQG�ODUJHVW�

SROOXWHU�RI�WR[ LF�Z DVWH�LQ�$ ODVND�
! �

��

$ FFRUGLQJ�WR�WKH�( QYLURQP HQWDO�

3URWHFWLRQ�$ JHQF\ ��WKH�P LQH�UHOHDVHG�� � �

P LOOLRQ�SRXQGV�RI�WR[ LF�FKHP LFDOV�LQ�

� � � � �
! �

�,Q�� � � � ��WKH�P LQH�SURGXFHG�� �� �

P LOOLRQ�WRQV�RI�Z DVWH��HLJKW�WLP HV�WKH�

DP RXQW�JHQHUDWHG�E\ �WKH�FLW\ �RI�

$ QFKRUDJH�
�$#

�* UHHQV�&UHHN�KDV�YLRODWHG�

WKH�&OHDQ�: DWHU�$ FW�� � � �WLP HV��E\ �

UHOHDVLQJ�LOOHJDO�OHYHOV�RI�FRSSHU��] LQF��

F\ DQLGH��DQG�DFLGV�
��!

�,Q�) HEUXDU\ �RI�� � � � ��

WKH�$ ODVND�' HSDUWP HQW�RI�( QYLURQP HQWDO�

&RQVHUYDWLRQ�FOHDUO\ �GRFXP HQWHG�DFLG�

P LQH�GUDLQDJH�DW�* UHHQV�&UHHN�IRU�WKH�

ILUVW�WLP H�
�$�

�0 RQLWRULQJ�FRQGXFWHG�E\ �

* UHHQV�&UHHN�LQ�� � � � �DQG�� � � � �VKRZ V�

WKDW�VXOIDWH�DQG�KHDY\ �P HWDOV�OHDFKLQJ�

IURP �Z DVWH�URFN�SLOHV�LQWR�VXUIDFH�DQG�

JURXQG�Z DWHU�LV�LQFUHDVLQJ�
�"�

7KHUH�LV�QR�Z D\ �WR�NQRZ �IRU�FHUWDLQ�

Z KHWKHU�. HQQHFRWW¶V�( DJOH�3URMHFW�Z RXOG�

P RUH�FORVHO\ �UHVHP EOH�WKH�FRP SDQ\ ¶V�

) ODP EHDX�0 LQH��LWV�KLJKO\ �SROOXWLQJ�

* UHHQV�&UHHN�0 LQH��RU�VRP HWKLQJ�HOVH�

DOWRJHWKHU���

* UHHQV�&UHHN�0 LQH�
 

. HQQHFRWW¶V�* UHHQV�&UHHN�0 LQH�LV�ORFDWHG�

RXWVLGH�RI�-XQHDX��$ ODVND��7KH�

XQGHUJURXQG�P LQH��Z KLFK�LV�H[ WUDFWLQJ�

VLOYHU��] LQF��OHDG��DQG�JROG�IURP �VXOILGH�

RUHV��LV�UHOHDVLQJ�KHDY\ �P HWDOV�DQG�DFLGV�

WKDW�DUH�FRQWDP LQDWLQJ�WKH�Z DWHUV�RI�

$ ODVND¶V�,QVLGH�3DVVDJH�DQG�SROOXWLQJ�

$ GP LUDOW\ �,VODQG�1 DWLRQDO�0 RQXP HQW�
! �

�

7KH�P LQH�LV�MRLQWO\ �RZ QHG�E\ �. HQQHFRWW�

0 LQHUDOV�&RP SDQ\ ��5LR�7LQWR��DQG�+ HFOD�
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. HQQHFRWW¶V�) ODP EHDX�0 LQH�LQ�: LVFRQVLQ�

RSHUDWHG�IURP �� � � � �XQWLO�� � � � ��7KH�RSHQ�

SLW�FRSSHU�P LQH��Z KLFK�XQHDUWKHG�DFLG�

SURGXFLQJ�URFN��LV�ORFDWHG�OHVV�WKDQ�� � � �

IHHW�IURP �WKH�) ODP EHDX�5LYHU���3XQFWXUHV�

LQ�WKH�OLQHUV�XQGHUQHDWK�Z DVWH�SLOHV�DW�WKH�

P LQH�VLWH�KDYH�EHHQ�UHSRUWHG��RQH�LQ�� � � � �

DQG�DQRWKHU�LQ�� � � � ���$ OVR�LQ�� � � � ��D�

VHFWLRQ�RI�D�GLNH�VXUURXQGLQJ�D�Z DVWH�

VWRUDJH�DUHD�Z DVKHG�RXW�GXULQJ�D�

UDLQVWRUP �
! �

�5HSDLUV�Z HUH�P DGH�LQ�DOO�

WKUHH�FDVHV��EXW�WKDW�GRHV�QRW�GHWUDFW�IURP �
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1 DWLRQDO�: LOGOLIH�) HGHUDWLRQ�
� � � �: ��/ LEHUW\ �6W���6XLWH�� � � �
$ QQ�$ UERU��0 ,�� � � � � �
� � � � � � � � � � � � ���8 �3��� � � � � � � � � � � � �
Z Z Z �QZ I�RUJ�JUHDWODNHV�

WKH�SRLQW�WKDW�KXP DQ�HUURU�DQG�DFFLGHQWV�

DUH�LQHVFDSDEOH�
! �

�

6LQFH�P RQLWRULQJ�EHJDQ�DIWHU�WKH�P LQH�

FORVHG�LQ�� � � � ��VHYHUDO�Z HOO�WHVWV�KDYH�

VKRZ Q�KLJKHU�WKDQ�SUHGLFWHG�OHYHOV�RI�

FRSSHU�DQG�P DQJDQHVH�LQ�WKH�VHDOHG�Z DVWH�

URFN�SLW��DQG�FRQWDP LQDWHG�SLW�Z DWHU�LV�

VORZ O\ �IORZ LQJ�LQWR�WKH�) ODP EHDX�5LYHU�
! �

�

0 RQLWRULQJ�WR�GDWH�KDV�QRW�UHYHDOHG�

GDP DJH�WR�DTXDWLF�OLIH�RU�LP SDLUP HQW�RI�

ULYHU�Z DWHU�TXDOLW\ �VLQFH�WKH�) ODP EHDX�

5LYHU�LV�ODUJH�HQRXJK�WR�HIIHFWLYHO\ �GLOXWH�

SROOXWLRQ�WULFNOLQJ�LQ�IURP �WKH�Z DVWH�URFN�

SLW�
!

�

��$ FFRUGLQJ�WR�WKH�: LVFRQVLQ�

' HSDUWP HQW�RI�1 DWXUDO�5HVRXUFHV��

P RQLWRULQJ�DW�WKH�VLWH�Z LOO�FRQWLQXH�IRU�DW�

OHDVW�� � �\ HDUV� 


